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(P R 0 ©V GR 3DWP 2 QR +MA/UER H &XEXDOGH - XQED-FKHIRX Y VXD o
HG! ¢R DERWGDQGR RWP D €3 DWP 3 QR & X@WDOGLYHWGDGH P REIQ D! ¢RVRFIDAHR
GLHWR Y FIGDGHx $ SURJWDP D! ¢R GHMM DQR IRLH WIQWD H GIYHWALIEDGD  YIVDQGR
IRP HQBUR GHEDW VREUH D SUAVHYD! ¢ R GD KIMA/UD HGDVP HP 2 UDVGRP XQE-SIR

1D SWRIWP D} ¢R GMBFRX VHR 61P 2 VIR GR 3DWP ¢ QR 0 DWUDCH ,P DWUDOHP
VXD | HG{¢R 2 61P 2 MR RFRUWHX HQAH H GH DIRWR H FRORX FRP D
SDWFISD; ¢ R GHGYHWRY HVSHAIDOAMRY H HQXMVDWRV GR SDWP 3 QR FX@UDO

$ IQFIDWD IRLSURP RYIGD SHD 3 UH HWYUD GH - XQGD-DWDY' V GD 8 QGDGH GH* HWIR
GH &XGMWD 8*& H GR ' HSDUBP HQR GH 3DWP:QR +MAUER ' 3+ HP
FRODERWD, ¢RFRP D) DWF 6¢R3DX® ) DWF - XQGD-® HSXWGR$ U ) RAWHQxH) DWF
WO RP $P DX &DWIQKRx FRP RDSRIR GR&HQAR3DXD 6RX] D

' XUDQMRP ©V WP E'P IRLSURP RYIGR R (& RQFXWR GH,GHDV SDWD D 5 HTXDQIED; ¢R
GR &HAAR + MAUER GH - XQEDx FRP 1O+IR HP GHADIRWR (R (VSD, R+8% GH
,QRYD] ¢R GD ) DFX@DGH 8 Q$ GFKIEMD® 2 HYHQR RUDQ DGR SHD HTXISH GR " 3+
SHD 6 HFUAVUD CH 3 OCHDP HOR H SHD FRRUBGHD, ¢R CGR FXUR GH $ U XIWAXUWD H
8 EEDQWP R UAVDA D [P SR CQFID GD SUHVHUYD, ¢ R GR SDWIP 2 QR KMA/UER P DWUDO
GD FIGDGH " XUDQW D DSURVHOR, ¢R RV GVFHOMV SXGHIDP  FRQKHFHUR SURYMR SDUD
D KHTXDQIED; ¢R GR FHQAR HP DQGEDP HQR QD SUHHWWWD $OP GWR IRLSUIRSRWW
XP D DWIGDGH GHGRYGEDV SDUD DQGEDP HOR GR FROFXWR GHIGHDV
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2V DECRV IRDP FRQYIGDGRV D SDWFISDU GH XP FROFXUR GH IGHDV RQGH
SUIRSXVHIDP [QMYHQ ~ HVSDWD XP YD] IR XUEDQR QD WH] 16 R FHQADGH SDWD D UHD DR
UHGRUGD V! ¢RIHURYL UD VHP SUHFRP IRFRQRSDWP 3 QRKMAUER 1RGD  GH
DIRWR RV DQRV WDEDBDWDP HP JWXSRV QDV VDOV GH GHVHQKR GR FXUR GH
$ U XWAMUD H8 LEDQVP R FRP R VXSRWM GH SUR HM/RUHV H GD HT XISH GD SUH HWYD

$S2V R GHAVHQYROIP HOR GDV SIRSRABV HP \DD HQWHIXHV QR PHW R GD RV
DAQRV IRDP FRQYIGDGRY SDWD DSUMVHQNV OV HGVFXWOVQRGD  GHDIRMR QR
(\VSD! R ([ SUHWD \BP E'P FROKHFIGR FRP R&RP SB[ R) (3$6$ ( WHIRLRFHQ UR
SDW D SUP ID! ¢R GRV SDWFISDOMV TXH UHFHEHDP OURV FDGHWRV GH GHVHCKR H
GFREDIKHP  UHFRQKHFIP HQR YV VXDV FRQAEXI. HV + VBAGH RV DBQRV SXGHDP
ID] HUXP D FDP IQKDGD SH& ( VSD! R( [ SUWD FRP RDUTXIWMR ( @ HX 0 DUFRV) IDQFR
FRP R JXID DSURIXQGDQGR VHXV FRQKHFIP HQRY VREUH D KIMAUD GHVIM [P SRUBIQM
SDWP 2 QR GD FIGDGH
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(WHV HYHORV SIRSRIFIRIDP XPD YDIRD H SHUSQFID SUWD SUWRPRYHP D
DSWRIP D! ¢R FRP D SUHHWWD H RHMFHP XP D RSRWXQGDGH SDUD GHVHQYROHU
IGHDV TXH SRGHP EHCHI IFIDUD VRFIHGDGH $VDXOV/ XFIDQD ) H H/ DY-QID 0 RUHLD
DQDVGR( 0 $8 HSDWWEISDQMY GR FRGFXWR DIQGED GHVBFDUDP

p&RP RHYHQ/R Q VDSWHQGHP RVD YD®&RU] DU

D KIMA/UD GD AIGDGH UHWLI QUL LFDUR

zE SDWIP | QR HR&DUFRP RXWRVR®&RVR\
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3 RQWHV SDUWD D ' LYHWLGDGH $ SWHQGL] DGR

H ,QRYD' ¢R &RP XQLW UD

&HARY FXAWDLY VER IXQGEDP HOMLY SDWD R GHVHQYRAIP HOR VRFIDOH FX@UDOGD
VRFIHGDGH RIHHFHQGR XPD DPSO® JDPD GH HSHUCQFIDV DWWMFDV H

HGXFDFIRQDY (WHV SIRPRYHP D IQMIWD! ¢R H R GL ®IR HOAH GYHUDV
FRP XQGDGHV H FX@{DV VHIYIQGR FRP R SRQRV GH HQFRQAR SDUD WRFD GH IGHDV H
FROMX! ¢R GH UHGHV GH DSRR $OP GH SUAVHYDUH YD®UL DUD FXGMD HP XDV
P1 @80V P DA~ HV HWHV HVSD! RV IQFHQAYDP R DSUHQG] DGR FROADXR D
YD®UD! ¢R GDV WDG!" HV ®FDIY H D IQRYD! ¢R FX@UDO HQUIXHFHQGR D YIGD
FRP XQWUD HIRWP DQGR FIGDGERVP DIV HQJ DIMGRVHIQ RWP DGRV

&RP R H HP SB WP RV R &HOAR &X@MDCB CR 3DX® &&63 XP SIDUIQEAVSHYY YHC
GD VIGD FX@UDAED FIGDGH GHVGH VXD ICDXI XD, ¢R HP ' HVHP SHOKDQGR XP
SDSHOFWXFIDOQD SUHAVHIYD, ¢R H SURP R ¢R GD P HP2UD FXGMWDOR &&63 QIR
VRP HQM HQUIT XHFH R SDCQRUDP D DUWAMER BFDAFRP VXD SURJ WDP D! ¢ R GlYHWALIEDGD
FRP R GHP RFUDWD R DFHWR Y FX@UD SRUP HR GH HYHQRY J IDWIMRY RX D SUH RV
DFHWAYHY $ R RIHIHFHUXP D SOVBIRUP D SDUD DUWRABY HP HU HOMV H FROVDJ DGRV R
8&63 FROAEXLM QUEDWDP HQM SDUD D YDB&U, D} ¢ R GD GLYHWAGDGH FX@YUDCH SDUD
D IRP D ¢R GH QRYRV \WWOIQRY VRIGLIEDQGR VH FRP R XP YHUEDGHLR FHOAR GH
FXE@WD HIQFG\VE R HWHGQFIDCSDUD R HQUIT XHFIP HQR FX@UDAGH 6 ¢ R3DX®HGR SDV

( QMQGHQGR D P SRWQFID GRVFHQARY FXGMDLY D &2 / $%DSUHVHOD QWD HGEL ¢R
7&&VVREWHRWP D
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/ 1CD %R YDUELIRLXP D DUNXMWMD H GHW GHUMIIDQD QDVFIGD
HP  GH GHHPEWR GH HP 5RPD )RP RX\H HP
DUrXMAMUD HP H HP P XGRX VH SDWD R %4DMO
RQGH VH GHWIIFRX QD DU XMAMWD P RGHUD 6HX WDEDBR
FRPEIQD D WDGL¢R EWMGBLD FRP D P RGHQGDGH
HXURSHD ( QAH XDV REWDVP DIV FRKHFIGDVHWWR RO XVHX
GH $UM GH 6¢R 3DX® 0$63 IQDXIXUWDGR HP HR
7HDWR 2 IIEIQD / ICD \BP E' P GHHQGD R GHWJ Q DFHWAYHO
FUDQGR P 2 YHV IXQFIRQDI H VIP SBV ( @ IDBFHX HP

PDV VX GUDGR FROMXD D IQVSILDU DUrXMMRVDV H
GHMIQHY R P XQGR WWGR VHQGR ®P EWDGD FRPR XP D
SRHID TXH GHWDIRX CQRPDV H XQX HAMMWED VY

| XQFIRQD@EDGH

2 FRP SB[ RGD/ DGHLD GD 0 IVHUR2 WED SURVMBGR SRU/ IQD
YR YDUBELHP VHU UAVVBXUDGR YIVDQGR UHYIVXQ) DUVHX
HQRUR 6 \M\YDGDHP XP DGDV UHDVP DIV DQA) DV GR FHQAR
KMA/UER GH 6 DODGRU D REWD TXH QXQFD IRLICDXJ XUDGD
DSUHVHQ® HVAKWWDY FIGRGUFDY GH DU DP DWD DU DGD
IQSILDGDY HP XP D IRBD GH FDSIP SD® HWD FRBIGCD GR
TXIQMOGH VXD FDVD GH IGR $OP GWR WP DQHDV
IWHI XOUWHY VHP HBDQMV DTXHDV GR 6HVF 3RP S'ID TXH
RIHHFHP XP D YMB GHV3P EUDQWM SDUD D %D GH7RGRVRV
6 DQRYV

2 SURWR FROUMMM HP WEV FDWDU HV VHQGR XP  GHBV
FROMX-ER HP VRUCR GH XP D P DQIXHLD TXH M H MDD QR
GUDUH TXH DAWDYHWD WRGR R HGLFIR DEUQGR VXD FRSD
VREUH R WUD! R IP HYR QD SDMDIHP H XEHIDQM 1 D SDUM
IQMCD D DU XIWMD GHVHQKRX XP SDBR DR UHGRUGR WRGFR
RQGHIP DIICDYD XP GID DWIMWWIXP D DSUAVHQ! ¢RGH- RER
* BHWR FRQHGDO0 3%

$ SUHHWUD GH 6 DODGRUDQXQFIRX D UMMRP DGD GR SURWMR
HP SDUFHUD FRP D $WRFID! ¢R &X@DCBLY FRP RDSRR
GR ,QMM\R ¥DUEL ) RLDWICQDGR XP FRQADWR GH X\R GR
HSDIRSRU DQRVFRP R3L¥ XPD IQMM! ¢R WP 1IQV
GFUDWRY
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$ SURSRWD YMD UHYMIQDU R FHOAR GH 6DODGRU 3HGR
7RXUCR VHFUAWUR GH &X@WD H 7XUMP R GHWIFD TXH R
SURWWR GH /ICD © XP P IFRFRWP R GH GHVHQYROIP HOR
VXVIMQWYHOH UHFXSHUD! ¢R GR &HOAR + IMAUER ) HUCDQGD
94UHQQHU I XQGDGRID H GIUHRUD DWAMED GR 31y DILP D TXH
D RFXSD| ¢R GR HVSD! R UHSUAVHQ® D FROWXIGDGH GD
PMER GD IQAMM! ¢R GH DEUU DFHWRV D SDWP 2 QRV

KMAUERY  XQQGR FXGMWD FROMP SRYQD H GUDGR
%Z % DUXWWQEFR &RP FHW D WRGRV JDCKDUHP RV FRP HWH

SRR 2 DWDOFROM VR CR &HOQAR + MA/UER GH 6 DODGRU
% UHRY D D IGHD GH/ IQD YDWELCHTXH

1 DSUMED YRH IMMR SDWDGR 2 TX HH LM DIQCED KRMHGYR P RUHX AR
SUMVHQMKIM/UER 2 TXHYRFAWP TX HDOYDUs D@/A/ VDODUQGYR SUMVHIDUS AR
FHWV FDUDRM EMEDVVEBLEDV GH X PP SR TXH SHWMQPH DIQED » KX PDQCDGH
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2 FROFHVR GR FHQAR FX@(UDOMHEDVHD HP - SHVTXIVDV VREUH R VXFHWR GH SURVVRY FX@YUDLY
HWH SURS’ H D UHYIVZ0 DUR FHOAR GD FICDGH FRP DWIGDGHV FXGMWDY HGH O] HU2 SURWR
IRFD HP WEV SIOUHV IQRUP DU GVFXWI H FUDU UH®OMERY HP DP EIHQMV HVSHFHERV TXH
SWRS’ HD SHUP HDEI@EDGH R GIGQDP WP RH D FRQYIYEQFID $ SHUP HDEIMEDGH ™ J DUDQWED SRU
HVSD! RV DFHWAYHY H YAWYHY R GICDP VPR * DBDQ DGR FRP  FIUFX®! * HV YDUDGDV H
HWVMED GYHWLIEDGD H D FROYIYEQFID ™ SURP RYIGD FRP DP EIHQMV IQMI DGRV HHVSD! RV
TXHIQFHQAYDP D SHUP DQEQFID HR XVR FRP XQWUR
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2 SURWVR VH SRS’ H D HDERWDUXP FHQARR FX@YUDOTXH VHID SDER GH DWIGDGHV
YDUDGDV RIHHFHQGR FX@MWD H O] HUDRV VHXV XVX URV H SURP RYHQGR R HOFRQAR
H D IOMD! ¢R HOAH SHWRDV FRP FDU WUKHMURICQOHR 9MD VBP E' P FRQAEXWU
SDWD D WHTXDRIED, ¢R GR FHQAR GD FIGDGH SURP RYHQGR P DIRUVHIXWDQ D H
IP SDFVBQGRQREHP  HBUGRVTXHFILFXOP SHD WHII6R

2 SURVMR SDUM GH FRQFHMRV TXHWHWDGX] HP QD $ U XIWAMUD GD VHI XIOM IRWP D

e 3HP HDEIMEDGH JDUDQIP RV DFHWEIGEDGH H IGIGH FRP HL RV GH SDWDJI HP
TXH DADYHWDP RWMUMHQR DFHWRV ©/UHV H J IDQGHY DEHWMUDV TXH SURP RYHP
DIQMI D! ¢ RH YMEIGEDGH HOAH HORER H SIRWMR

« ' 1CDP VP R HQDWDP RV R P RYIP HQR SRUP HR GH FILFX®! ~ HV GHMBFDGDV
GYHWGDGH GHHVSD! RVHIRWP DVHAWMEDV YDUDGDV R SURVWR

« &ROYIYEQFID FUDP RV XP HVSD! R TXH UMVI DV DV DWIGDGHV FX@WDY H GH
OJHU FRP DP EIHQMV DSURSUDGRY SDWD R XVR HP  GIHHQOMV KRU URV H
IOM@D D, ¢R HQAH \RGDV DV UDV SDWD SWRPRYHU R X\R SLEGR H D
SHUP DQEQFID EXVFDQGR R VHOWP HQR GH \WUMRUD@EDGH
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2 SRR~ FRP SRWR SRUWEY EGFRV IOMUFRCHARIGRY IQFAIQGR HBP HORYV GHXWR
St EGFR QDV IDFKDGDV H DFHWRV 2 SUP HLR SU GRR IRFD QRV YHIEERV AQIRUP Dk H
@EVFXW, SRAVXLXPD WD GH HSRWL HV XP DXGWUR GRIV FIQHP DV XP
FRQYHQFIRQDOH XP DR DUWH H HVSD, RV GH O|HUFRP R XP FDI" H XP EDU 2

HWEFIRQDP HQR GMAEX-ER HP WEV SDYIP HQRV \RBQD YDIDV IQFGIQER
HVSD! R SDUD SHWRDVFRP GHIFIOQFIDV 3F  IGRVRVH.J HABQMV

2 VHIXQGR SUGR ™ GHGEEFDGR DRV YHIERV (FUDx H (BVFXWX IQFGLVDOV GH RRIRV
XP KDOGH FROMYSQFID DOP GH WDV DGP IQWADMYDY H GH DSRR 1RV CRYV
SDYIP HORV VXSHUIRWHY HOFRQADP VHRIIFICDVHDW@®Y FRP  UHDV GHFROQYLYSQFID
TXH SRGHP VHUIQMIWDCGDV D RXMDV VDOV SDWD HYHQRY $ FILFXD} ¢R YHUN-DO
| DFIOWCGD SRUXP D WP SD DFHWAYHCH D IDFKDGED © SURMMBGD FRP YIGUR H EUMAV
SDUWD RW [} DUD IGP 1CD; ¢ R CDVWUDAH D YWD

2 SU GRWEV IQFGILXP D SWD} D GHDIP HQM! ¢ R TXH IRFD QR YHER BEVFXWX $10GD
FRO® FRP @BV QR SDYIP HOR IQHIRU @ DGDV YV RIFICDV H DIMIEV GR FHOAR
FX@DO$ FILFXD! ¢R YHWFDO |HW® SRUXP D WDP SD DFHWAYHO$ DU XIWMD GR
SRR IQMI D HVSD! RV St EGFRV SDWD @] HU GHEDW H P DQUHWE ~ HY QR WUIHR
SHP MGR HFRQARV H HVSD!I RV GH GHVFDQVR SDUD D SRSX@! ¢R $OP GWR
DOXQV P XWRV GR HALHIR IXQFIRQDP FRP RJDGUDVGHJIWIM RTXDO XP HVSD! R
SDUWD DVH SRV~ HVGRVDAQRV TXHDFDED SRUSURP RYHUD DUM
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2 REMYR GR SUAVHQM WDEDBR | RLGHVHQYROHUXP  SURMMVR DU XMWMQER GHXP & HOAR GH
OHP2UD H &X@WD TXH GAVSHYIWH R VHOMP HOR GH SHIMQFIP HQR H DWQGHWH YV
GHP DQGDV GD SRSX®! ¢R GD FIGDGH ' HVHID VH SRAMEIBBUTXH D SRSX®! ¢R VH FRQHAM
FRP RSDWDGRHFRP D FX@4{W GD FIGDGH SIRSRIFIRQDQGR XP HVSD! R W QLIEDWR SDUD D
SUAVHIYD! ¢RGD P HP 2 UD H SDWD D H SUHWWE R DWAANED H FX@UDO
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2 SURMVR GR &HOAR GHO HP 2 UD H & X@D HP &DIBP DU YWD UH\VI DVBUH SUAVHYDU
DV P HP 2 UDV GD FIGDGH DERWGDQGR D QHIWEQFID HP UHD! ¢R DRV SDWP 3 QRV
@DV HP PHR DR FUHVFIP HOR IQGXVIIDO 5 HFRQKHFHQGR D PHP2UD FRPR
IXQGDP HQBCSDWD D IGHOAMEDGH FX@MUDOR SURWR YAMD HWBEHBFHUXP D FRQH ¢R
HOWH RV P RIDGRUAV H VXDV D} HV 1RWBGFHQGR R VHQRP HQR GH SHWMQFIP HOR
$OP GMR DVSILD SURP RYHUP DQUHVEE * HV DWAMEDY H FXGYUDY HWHQFIDLY SDUD
R GHVHQYRGIP HQR GD FIGDGH H GD VRFIHGDGH (WD IQFIDWD QR \2 DP SM™ D
YIMER GH P XQGR GRV FIGDGERV P DVVBP E' P HVWP X@ D FUDWIGDGH H D WRFD GH
FRQKHFIP HQR UH RV DQGR D IGHOMEDGH FX@YUDCGH & DdP DU

2V FRFHVRV GR &HQWR GH O HP 2 UD H &X@WD HP &DIdP DUVHWER P DWUD®@ DGRV
SRU PHR GH HBP HQRV DUXMWWQERY 3DWD PO UHFRUHMHP RV D P DWUDLY
VP E2 @RVFRP RRIHURHR FRQFUAWR TXHUP HMP Y KMAUD GD FIGDGH 2 SURWWR
IQFGIU HVSD, RV H SRMYRV SDWD FRQIBU D KMA/UD ®FDOH IQMIWDU R $WD!
$P DUHR DR SDMDIIWP R 3DWD SURP RYHU P DQUHW * HV DUAMEDY H FXGMUWDLY
VHU R FUDGDV VDOV HHVSD! RV SDUD RILEICDV ( WDV VRS~ HY DUNXMWAA/QEDVY YIVDP
HWIEHBFHUXP D UHD! ¢ R KDUP RQRVD HOWH R HGLFIR D SUAVHYD!, ¢RGD P HP 2 UD
H D SDMDIHP UHVXGRXQGR HP XP HVSDIR GQ P IFR H VI QUEDWR SDWD D

FRP XQGDGH
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1R HWMGR GH [P SOOM ¢R GR &HQAR GH 0 HP 2 UD H &X@D IRLGHIQGR TXH R
SUIRWR FRQBUD FRP WEV EGFRV HP GLLHUIHQMV QYHY DSURYHMBQGR GH P DQHLD
PDV HIED] D \RSRIWDID CDMWDOGR WUHR (WD HVADWIID QCR VRP HOM
P IQP JRX D QHFHVWMGDGH GH JWDQGHV P RYIP HO®! “ HV GH \WMUD P DV \BP E' P
SURP RYHX XP D IQMJ D! ¢ RKDUP RQRVD FRP R DP EIHQM DR UHGRU2 VE@FRVIRDP
FRQHFWGRY SRU WDPSDV H XPD GHDV IRL SIRWMEGD SDID VHU IQMID
SURSRUFIRQDQGR DFHWIELTEDGH H IXQFIRQDEEDGH SDUD WRGR R HALFIR 2 V DFHWRY
DR &HQAR IRIDP  HVADWJ IEDP HQM SRVEIRQDGRV WBQR QD 5XD - RV 0 DUXHV
51EHLR TXDQR QD $ YHQGD 3UH - XYHQDQ HUWHLD GRV6DQRY | DFIOBQGR R 1G] R GH
YMVBOQMY HVHYLL RV $ SUHRFXSD! ¢R FRP D IQURD! ¢RIRLXP DVSHAR [P SRUBQM
GR SIRWR SRU MR MEQV DUE2 RV IRDP P SBP HQBGRY SDWD RIHHFHU
VRP EUDP HOR P HBRWDQGR R FRIRWR GRV XWX URVHP GIDV HQRDWGRY $OP
GMR IRDP DGAFIRQDGRV EWWHV FRP R SDIQ' IV P HW@RV TXH DMGDP D UHI XOUD
WP SHIDMWD IOMED VRUIDQGR R DP EIHQMP DIVDIWG YHO2 NWGEP GHVHP SHQKD
XP SDSHOFWXFIDOQD DEVRU ¢R GH KGRV SIRYHQHQOMV GR W IHIR GDV YIDV
DGDFHQMY FUDQGR XP HVSD! R P DIV WDQT XI®: H DFREHGRUSDUD D FRP XQGDGH
( WDV HVFRBDV SURHXDLY YWVDUDP Q¢ R VRP HQM D | XQFIRQDEEDGH P DVVBP E'P D
FUD! ¢RGH XP DP EIHQM TXH YDBU H D H SHUSQFID FX@{UDCH D P HP 2 UD FRBMYD
GD FIGDGH
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1 R GD GD HQAHYM® |RP RV UHFHEIGRV SHD ) HDQGD H SHR
3HGR ' XWDQM QRAD YMWD 3HGR JHQWB HOM FRQFHGHX
XP D HQUHYIMD SDWD D UHYMD &2 / $% RQGH GVEXWK WP DV
UHBIYDQMV H FRP SDIMBRX VXDV SHYSHAWDV VREWH R
DWXQR $ FROMHUD IRL HQUTXHFHGRD H UHYIMWRX
IP SRYBQMVUH®[* HV

(175(9,67% (;3/25%$1'2 $ 75%-(7+ 5,%
"2 (6&5,7+ 5,2 7(55% ( 780 $

) DOODQGR VREUH D WWDMW ULD DFDGOP LFD GH YRF©O©V RQGH
FDGD XP GRV V2 FLRV VH IRUP RX"

GX 3HAR ' DQAR H - X®QD QRV IRP DP RV QD ) DFXGDGH GH $ N XiwAMWD H
8 EEDQVP R GR 0 DFNHJ IH HQTXDQR D ) HDQGD \VH IRP RX HP 6¢R &DUBY
$OP GMR WBDQR HX TXDQRD) HEDQGED 1} HP RVP HVADGR QD) $8 63

4 XDLV | RUDP DV VXDV SULP HLUDV H[ SHULOQFLDV FRP
SURMIWRV"

&G1QGD GXWDQM D IDFX@DGH FRP HFHL D WDED®DU HP  DOXQV SURWVRY
HVSHFID® HQM GH P REIQ UR H RXWDV DWIGDGHY SRAAYHY SDUD XP - HVAXGDQM
7DPE'P UDQH. SHTXHQRV VMMLRV TXH QR HUIDP XPD IRPD ¢R
FRP SGMD HP DU XWAXWD ) 1] DOXQV HWJIIRV DR ®QIR GR FDP KR P DV
VHP SUH WH R GHVHR GH D] HUDV FRVDV DFRQMFHUHP H FUDUR P HX SU SUR
FDP IQKRx

&RP R YRFOV FKHJDUDP DR IRUP DWVR GH HVFULW ULR TXH
VHP KRM"

OXVFDP RV XP IRWP DR TXH IRLIP SRUBQM QD QRAD IRWP D! ¢R 4 XDQGR QRV
IRWP DP RV HP RV HVFUAWURY TXH GAVHDP DSWRYD, ¢R GR P HUFDGR
SUHFMVDYDP  VHU JIDQGHYV H WU SIRMRY VI QLEDWRY 1 DTXHBI SHURGR
HWXG YDP RV DUTXIMWMRY UHQRP DGRV FRP R - HDQ 1 RXYHO 1 RWP DQ ) RAWMUH
)WDQN * HKW TXH GRPIQDYDP D FHD H HIDP DP SOP HOM SXETDGRV
&KHI DP RV D \WUT XI(} HFRDERWGRUHVH D DWXP IUP XIVRY SURMVRVX
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( FRP R IRLHVVD H[ SHULOQFLD"

(BRP RWP SR SHUWFHEHP RV TXH HWH FDP IQKR Q¢ R HUD R IGHDCSDWD @ V SR
HWYDP RV GH[ DQGR GH @GR R D\R GH GHVHQKDU $- GHP RV XP D YWDGD (R
HFUAVUR H WGX PRV S5HXQFIDPRV D DOXQV WDEDBRY SDWD QRV
FRQFHQADP RVHP SRXFRV SURVMVRY TXH D] IDP P DIV VHQWER SDWD @ V 1 HAH
PRPHQR SDWDP RV GH GRY SDWD TXDWR FIRV $JRD VRP RV TXDWR
SHWRDV FRP P X\ FDSDFIGDGH GH GHVHQKR H FRP SUHHQVE R GH SIRFHWRV H
FRQUHI XIP RVIRFDUHP TXHWVHVTXHUHD® HQM QRVIQMIHADP X

9 RFOV VHAHFLRQDP RV FAQHQWHY TXH Y¢R DWHQGHU"

GP FHWR PRPHQR FRPH DPRV D SHUFHEHU TXH P XMRV SURWRY SRU
PDRM TXH IRMP QR FKHIDYDP D WU FROMKERV +R¥ TXDQGR
UHFHEHP RV XP  SHAGR GH SIRWR DQDQDP RV SUP HLR \H D SURSRWED WP
SRMQFIDOSDWD VHU [P SOQEGD 1 ¢R TXHUHP RV VXEP HMU QQIX' P D XP
SIRFHWR GH VHLO VHY P HVHV GH SIRWR FRP \RGRV @ V GHGFDGRV D MR
FRP XP IQYHWP HQRHQRP HGRFQQOM M TXHSUIRWR™ FDIR Q" ( \MGRIMR
SDWD Q¢R VDIUGR SDSHO (WD WHE[ ¢R YHP GR DUXMAR SDIDIXDIR XP D
UHHEQFID SDWD @V 6ROQR YHQW] TXH QRV GMH @ RIR QR 3DWDIXDL XP
SDVTXH SUHFVD GHP XMV FRVDVHWP P XMBV GHP DQGDV 6H HX HDERWDUXP
SURWMR TXH Qt R VH FRQFUAMY D HWRUHVHQGR QHJ @ HQMFRP. RP HX SDx (WD

YIVE R GRVIQVSILD EDWBQWMX

4 XDLV LQI X©QFLDV YRFOV FRQVLGHUDP LP SRUWDQWHV QD
IRUP D! ¢R GH YRFOV"

(YUDEDBDP RV FRP [QGEQFIDV GRV DU XMMRY
3DX® 0 HQGHV GD 5RFKD 0 IDQ 3HGR 3DX®
GH OH® 6DWDIYD (GV P XPD @XD GH
SHODPHOR PXMR IRWM TXH IRL PXMR
SUMHOM QD QRWD IDFX@DGH MR KRY \H
UHOW HP QRARV SIRWRY HP ERWD D JHOM

ID! DVRBE HOM GLHHOMx
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+ RXYH DAQ XP P RP HQWR HVSHF-ILFR HP VXD WDMW ULD
TXH YRF© FRQVLGHUD XP SROWR GH YLUDGD RX XP
P RP HQWR GH DSUHQGL] DGR VL] QLI LFDWYR"

Q RLTXDQGRXP D GHCQRWDVFDVDV.J DQKRX XP DSUHP ID} ¢R 2 SURWR GD FDVD
9/$0%7,/" ( WRX HF®HOMV TXH UH-RQKHFHP D DU XIWAXUD SDUD R HVFUA/UR
3HD SIRP R ¢R WRGD GHWH SRR  YIDIDP RV SHR %dDMOIOMLR H SDWD R
H WURU JDQKDP RV SEP IRV H MR QRV IH FKHIDUY FRQFGMER GH TXH ™
VHP SWH P HBRU ID] HUDOR TXH UHD® HQM YDL DFROMFHU P HWP R TXH VHD

SHTXHQR QCR™ " x

&RP R YRFO HQWHQGH D LP SRUW QFLD GR UHSHUW ULR SDUD R
DAXQR GH DUTXLWHWUD H R TXH VXJHUH SDUD TXH HMV
SRVVDP DP S R"

@ UBSHWUR ~ D QRAD EDVH QIR " $ JHOM QR IQMHQW DV FRMDV
2 EVHYDP RV R TXH M IRLIHVR HOMQGHP RV IQMSUAEP RV H FUDP RV DOR
QRYR 0 DVWDUXP SUIRWMR GR QDGD' WR ™ IP SHQV YHO3RUH HP SB \H HX
I} HUXP GHVHQKR DIRWD YRFO SRGH G HU$K MR SDUHFH FRP \BAFRVD 3 DD
FRQKHFHUD DUMXMMWD QR EDVB VRP HOM RBDUXP D IRR ~ SUHFMR YMVBU
SMVDUCRFKER RBDUGH SHUR + VYH HV D.J HQM SUHFVD HWBUO SDUD SURVMILK

4 XDO FRQVHXR YRF© GDULD SDUD XP HVWGDQWH HQTXDOQWR
HCH FRQWQXD HP VHX SURFHVVR GH DSUHQGL] DJ HP "

@ X DFKR TXH VHP SWH YDP RV WU UHFOP D} " HV VREWH D QRWD IRWP D] ¢R

IQGHSHQGHQOMP HQM GH TXDOIDFX@DGH YRFO WQKD THWR SRUTXH QHQKXP D
GHDV FROMHIXIU DEWQIHUWGR R TXH YRFO TXHUDSUHQGHU ~ P SRUBOM
GHVHQYRIHUXP D FHWY DXVRQRP ID 1 ¢R G RIQGHSHQGEQFID SRV QQIX P D]
QDGED R IGKR P DV IXQGDP HQWO/DEHUCDYHI DUHH SERDUVR] IQKR GLHHOMY
WP DV TXH WM IQMHADP 9RFO GHYH IGHQMEDU TXHP VER DV SHWRDV
UHBIYDQMV SDWD D VXD SURIMAR HFRP R HDVWDEDBDP $\WP YRFOFRP H D
D HQFROADU VHX S SUR FDP ICKR DSUHQGHQGR FRP XDV H SHUSQFIDV H
DGDSVBQGR DV IQGEQFIDV DR VHX R SHWRDO™  SUHFIVR \WMUFD® D SDUD
HOMQGHUTXH YRFO QtR FRQMIXWU ID] HUWGR QHP P HVP R D IDFX@DGH WM
GDU WGR ( QMR " P SRWBQM SHQVDU TXDO R FDP IKR TXH YRFO© GHVHD
WRDU 2 QGH YRFO.J RABUD GHWDEDBDUHFRP TXHP " 4 XHWSBR GH DUNXIWWAXD
W IQMUHAD' 2 IGHDO XVDUVHX WP SR HP FRVDV TXH UHD®E HQM \M P RAYDP

QR " x
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4 XDLV V¢ER DV KDELAGDGHV H FRP SHWQFLDV TXH YRFO®©
FRQVLGHUD HVVHQFLDLVY KRMH SDUD XP DUT XLWHWR UHF" P
| RUP DGR"

SFKRTXH SUP HLDP HOM ~ HWHQFIDOHQMQGHUD UHVSRQVDEI@EDGH TXH YRFO
SRGHDWXP U1 ¢RG SDWD JHHQFIDUXP D REWD VH YRFOQERWP H SHUSGFID
SRIV/VHDOR GHUHUDGR YRFOHMEBU \R] IQKR 2 EWDVVERFDWDV HXP HUR SRCGH
WD] HUJ IDQGHV SUHMFRY ~ 1P SRWBQM WMUFOUH D VREUH VXDV FDSDFIGDGHV H
ID] HUXP GL ®JRKRQHWRFRP R FRHQM VREWH R TXH YRFO SRGH RIHIHFHU 3 DD
HDERDUXP SRR ~ QHFHW UR XP FRQKHFIP HQR DP S® TXH YDLDOP GD
DUXMWMWD FRP R HQMQGHU D GUIMD! ¢R H DV GHP DQGDV GR FQQM °
IXQGDP HQBODEHUR TXH ™ YL YHOH VH R SIRWR ~ UHDE HOM SRWAYHOGH \H
FROMKIU QR RU DP HQR GVSRQYHO "™ SUHFMR HWEBU FIHQM GDV FRQGAL ™ HV
®FDYV FRP R D GMVSRQEIWDGH GH P DIMIDIY H P ¢R GH REDD $OP GMR D
DUXMWAMWD HQYROH FROMGHWDU DVSHRRY FRPR \RSRIWIID IQRD! ¢R H
YHOMD! ¢R &DGD SURVMMR © XP D QRYD RSRWYQGDGH GH DSUHQGEIDGR H D
H SHUSQFID DGTXIWUGD GHYH VHU XWDDGD SDUWD P HBRWDU WDEDBRY [ X\VXURY
1 XQFD SDWDP RV GH HXGDUH VH YRFOQER VRXEHUGHDOR * P HBRUFRQADVBU
XP HVSHFDOA® (P UWHWXPR ~ IXQGDP HQBO WU FRQWFIGFID GDV VXDV
@ MP, * HVHEXVFDUVHP SUH R DSUHQG] DGR FRQADXRX
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1RV GDV H  GH RAMEWR D XQYHWMGDGH HP SDUFHUD FRP D
FRRUGHCQDGRID ' DQH®I 6NXEV SURP RYHX D 6HP DQD GD $ UM XWWAXWD H 8 LEDQVP R
XP HYHQR TXH VH GHMBFRX SHD WRFD GH FRQKHFIP HQRV H H SHUGSGQFIDV HQAH
HWXGDQMV H SIRIMWRQDIY GD WD ' XUDQM RV TXDWR GIDV DU XIWARY FRQYIGDGRY
FRP SDWBDWDP SHUFHS! ~ HV YDIRVRY VREUH R P HIFDGR GH WDED®R DV WQGEQFIDV
DDV HDVIQRYD! * HVTXH HWYR WDQV RUP DQGR D $ U XIWAMUD HR 8 LEDQMP R

$OP GDVSDBMADY HURGDV GH FRQYHUD R HYHQR FRQRX FRP XP D RIIFICD SU WED
TXH SHWP MX DRV SDWEISDQMV H SRDU WFQEDV H [HUDP HQEV XWDDGDV QR
FRWEDQR GD SIRIMER 2 V SDWFISDQMY WHDP D RSRUWYQGDGH GH VH FROHARU
FRP SDUWBDUDV G+ YIGDV H DQWHRV VREWH FRP R 1QJ UAWDUQD FDUHLD H VH P DQMU
DWDQDGRHP XP VHVRUHP FROABQMHYR ¢R

( YHQRV DFDCCP IFRV MR IXQGDP HQMLY SDW RV DAQRV DSUHGHHP P DV
H WDSROUHP DV EDUHLDV GD VDO GH DXO H FRQKHFHUHP P DIV VREWH D SIRIMER

TXH RV HVSHD $ WHP DQD WRX H RSRUWXQGCDGHV CGH FRCKHFIP HOR DOP GRV
H HF+IRVSHGEDI? JIFRV

$ SWWPD¢R IR
QYHWMLEDGD H FRORX
FRP D SUHVHQ D GH GRY
H D3QRV TXH KRH ER
SUR MR GH VXFHWR
H FROVIGDGRV H MRV
HVSHEIDOABY SDWD |DOU
VREUH DWXQRY WFQERV
TXH YHP WDQVIRWP DQGR
QRWD  SRRIMER D
QHXURDT XIWAMUD H R %0
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5RGD GH &RQYHUVD 7UDMW ULD 3 URILVVLRQDO

([

DAXQR $ QFKLHW  $ UT XLWHWR ' LHIJ R $ OrHV $ P HLGD

' IR $OHV $@ HGD © IRP DGR HP $ T XIMWAXWD H 8 EEDQMVP R GHVGH SHBR
&HOAR 8 QYHWWUR 3DGH $ QFKIEMD ( VSHFIDO DGR HP - SURWVRY H FROMX! ¢R GH
VIVWP DV KIGIRADQWURY H HVSHFIDOMD HP SURVMR H FROWMK! ¢R GH HGLIED! * HV
VXWWMQWYHY / RIRDS? VR WP IQR GD | DFX@DGH DEUX XP ( VFUMA/UR GH $ U XWMMUD
FKDPDGR® $  $ITXMMMIDx RQGHDWD FRP R' IWHRU7™ FQER DW KRW FRQEBQGR
FRP XP DHTXISHDJUHIDGDGHP DIVGH  SURIMRQDY

$ URGD GH FRQYHYD VREUH D WDMA/UD SUIRIMWMRCDAER' IHIR H DAQR 8 Q$ QFKIEVD
SURIMRQDGEH FDUWHLD EHP  VXFHACGD SHWP MX TXH HBl SXGHWH FRP SDUIBDUVXD
RULDGD UHSGMY GH GHVDI IRV HYWWUDV GHVGH R VHX SHURGR GHJ WDGXD ¢R

' XUDQM R HQFROAR HBI FRP SDMBRX H SHUSQFIDV P DUFDQMY TXH
P RGDWDP VXD IRP D! ¢R RV REWWFX®Y TXH HQJUHQRX QR IOFIR GH
VXD WDMWA/UD H D QHFHWIGDGH GH FRQFIIDUHXGRY H WDEDBR $OP
GMR GHWEFRX DV HADWJIDV TXH DGRRX SDWD VXSHIDU HADV
GLEXGDGHV FRP R D EXVFD SRUHVWJ IRV UHBIYDQMV H D [P SRIWGQFID
GH FROMKIUXP D UHGH GH FRQVRY MR FX® IGRX HP VXD DVFHQWR
QD VXD UD GH DWD, ¢R H UHWVDERX QD UHBIY; QFID GR DSUHQG] DGR
FRQADXR H GD UMMEEQFID HP FDGD SDWR TXH GHX DR BQIR GH VXD
FDUHLD



%LP QR FLFAR GH YLGD GD HGLILFD=a R
$ UT XLWHWR $ AHVVDQGUR / RSHV

$OGMDQBR/ RSHV™ XP  SURIMMRQDADWDQM FRP R SUR HWRUGH FXWRV WFQERV H
WXSHUIRHV FRRUGHQDGRUGH UHD H DWHWRUWFQER QD 3UHHWMWD GH 6 DQRYV
$SUXMWR H XEDQW® HSHFIDODGR HP IQRYD ¢R WP H SHUSGFID FRPR
SDOMADQM H FRP HOBUMED HP YHFX®V FRP R - RYHP 3DQ / MRUDOH 79 &XEMUWD
/ MRIDOO HVWH HP ' IWHWR $ P EIHQWOIRFDGR HP FIGDGHV FUDWYDV H QMO HOMV H
FRQUXGRUHVADVWJ IER QD [P SOQW! ¢ R GHYXIGIQ) ,QIRWP DWRQO RGHIY %0 H&IW
QRP DWRQO RGHIY &,0 3RWXLO %% HP * HWR GH3URWRVH " P HP ELR DWR
GD&j P DD %UDMBILD GH%0 HGDH' $8 O $UTXMWARVHP 5HCGH

$BMDQGER YHR SDBMADUVREWH D 1P SRWQFID GRV SURIMRCDIY GH
$ U XMMMD H 8 IEDQVP R HABUHP DWD@ DGRV FRP D WFQRBJID ( ®f
GHWBFRX TXH D DGR ¢R GD P HRGRBJIID %0 QR VRP HQM RWP 1D
SURFHWRV H P HBRWD D HIFIGQFID QD H HFX! ¢R GH SURWMRV P DV
WP E' P SUWRSRUIFIRQD XP D IQMIWD! ¢R P DIV HIED] HQAH DV HTXISHV
MR SHP I D YMXDOD! ¢R P DIV SUHFMD GRV UHVXEBBGRY R TXH
FROHTXHOMP HOM UAVXG® HP GHFV HV PDV DWHWDV H
VXVMQAYHY DR BQIR GR FIE® GH YIGD GD HGLIED! ¢R ' XUDQM VXD
DSUAVHQ! ¢R HBI P RAMIRX FDVRV GH VXFHWR H P HBRUHV SU WEDV GR
P HUFDGR IQFHQWYDQGR RV HMWGDQWMV D DEWD! DUHP D IQRYD, ¢RFRP R
XP GLHHQFIDGFRP SHWYR H HWHQFIDDWDE HOM



1 HXURDUT XLWHWKUD H %LRI LA.D
$ UT XLWHWD O D\ DUD =DP ERQ

o —

0 D\DW =DP ERQ " DI XMW H G-MJQHUGH IQMIRUV FRP PDIVGH  DQRV GH
H SHUSQFD YRPDGED HP ' HWMJIQ GH ,QMIRV SHD (WFYDY $UXMAXWD H
8 EEDQVP R SHD $QKHP ELO RXP ELH S2V JWDGXDGD HP QHXURDUT XMMMUD SHD
8QWXO SRWXL DIQGD FXURV HP QHXWRFIGFID  YWXDO P HFKDQGMQI H
VWOQEEIGEDGH (@ ° YROQAVUD D 26& 3URORDGED 3RSXOU XQQGR
FRQKHFIP HQRWFQER HFRP SURP MR VRFIDGSDUD WDQVRUP DUHVSD! RVH YIGDV

$ DU XMWMD SDBMARX H GHBIFRX D P SRUW/QFID GD QHXURDUT XWAXUD TXH FRP EIQD
SUCF-SIRV GD QHXURFIGQFID FRP R GHVJQ GH DP EIHOMV ( @ H STFRX FRP R HWD
DERWGEDIHP SRGH [P SDABUHP R~ HV FRP SRWIP HQRV H D \D GH P HQBOGRV
REXSDQMVGRVHVSD! RV XWD) DQGRHBP HORVFRP RG] FRUWM WDV HOAH RXAWRY

$ SDOMAD \BPE'P FRQRX FRP D SUMHQJ D GH XP PHPEWR GR
&RQMHBR 0 XQFISDO GH 3RAND 7HUMADO &037 PRDGRU @D
FRP XQGDGH 6¢R &DP IR : IORQ +HQUTXH GD 610D TXH FRP SDUMBRX
DV GLEXGDGHV HJUHQBGDV SHD FRP XQGDGH H D SDUFHUD FRP D
DUXMD QR SURWMR 3R 0 RIDGD ( ®f IGFHQAYRX RV HANMGDQMV GH
$U XMW H 8 EDQVWP R D DS@DU VHXV FRKHFIP HQRY QD SU WED
DWDQGR GUHVIP HOM QD FRP XQIGDGH HFRQUEXIQGR GHIRWP D\VRES UD
UHRY DQGR R SDSHOVRFIDOGD DUNXIMAMWD QD SURP R ¢R GH P XGDQ DV
SRMYDV
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6 RIW DUH QAYUH RILFLQD GH %HQGHU

([

\ —

DOXQR $ QFKLHW $ UT XLWHWR 5 LFKDUG GH 0 HXR

51EKDUG GHO HR ™ IRWP DGR HP $ U XMAMWD H 8 LEDQWP R SHB & HOAR 8 QYHWWUR
3DGH $ QFKIMD GHVGH 7P GRP-QR HP PRGHDUHP ' UHSUMVHOM ¢R
JUIED WHQGHUD, " HV H SOQMV +XP DQIDGDV ~ SUIRSUHWUR GR HVWGR GH
PRGHDIHP ' HUHQGHU D! ¢RSDUD DUMXMMMWD R6WGR (14 HIR

([ DOQR 8 Q$ QFKIMD H HVSHFIDOAMD HP P RGHDIHP ' 5EKDUG XWE) D
R WVRVEDWH %BIQGHU XPD IHUDP HQ® SRGHRWD TXH IDFIGD D
YWXD@ D! ¢R GH SURMVRY SHUP IMOGR D FUD! ¢R GH P DTXHWV GLJ MY
VP XO! * HV GH IGP IQD! ¢R HW\WWV GH P DWUDLY ' XUDQWM D VHP DQD GD
DUXMWAMWD HBl PIQMARX XPD RIFID RQGH FRP SDUMBRX VXDV
KDELEEDGHV H IQFHQAYRX RV DAQRV D H SBRDUWFQEDY HAHQFIDLY SDUD
D FUD! ¢R GH P RGHBY DWDY" V GHMH SURIWDP D 5 IEKDUG SURSRUFIRQRX
XP DPEHQM GH DSWHQAIDGR IQMIDWR SHP MOGR TXH RV
SDWFISDOMY GHVHQYROHWHP XP SHTXHQR SURVMVR H DSUHQGHWHP QD

SU WD D Xwi) DUDV |HUDP HQMY GVSRQYHY $ FRRUGHCDGRWID GR FXUR
UHWDM TXH

P9 D®1 D SHD UMAVDIRUD [P SRWA£ HD GH\VH DSUHQGHUD X AR VY DUHV@QYUHY GH
H QJR DEHYR HTXHQXQPD VHIR FREIDARV ,\WR SRWEIDVID TX HDOXQRVIHAP
| RUP DERVVWALKDP XP D HIDP HA GHWDEDBR SRWMQOMH DRP WP RWAP SR \iHP

PXAMR HITXDQR IQHDP \XDVHDUHLDV(
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$ RFXSD| ¢R GR -DWEP 6¢R &DP IR IQFIRX VH (D G’ FDGD GH PDV RV
SUREGP DV KDEMBFIRQDYY GD WHIICR WH IOMOVLIEDWDP QD G FDGD GH (WH
DIWYDP HAR IRL [P SXOIRQDGR SHR DGHVDP HOR SRSXOFRDOGHRWHOM GH
PLUW, " HVIQMIDVHSHD FWHHFRE P IED TXH GLIEXGRX R DFHWR GD SRSXD), ¢R
P DIV YX@QHU YHOY P RUDGID GH TXD@EDGH

SWDPHOM PXMIV GDV PRDGADY GD FRPXQGDGH WR  IWHIXOUV
FRPSURPHWMQGR D WIXWDQD H D TXDE@EDGH GH YIGD GRV P RIDGRUHV
HVSHFID® HQM DTXHBN TXH UMGHP HP UHDV GH WMFR $ 11 IDHVAK\MUD GR EDILIR
DSUWVHOE® V UDV GHIFIGQFDV IQFGIQGR R VDQHDP HQR E MER SUF UR
IGP IQD! ¢R IQDGHTXDGD H DFHWRV IQDSURSUDGRY SDWD RV UMGHQMY TXH YLYHP
HQWH DV YIHDV GD FRP XQGDGH

$ GMAEXL ¢R GR X\R GR VRB QR -DWEP 6¢R &DP IR~ SUHGRP IQDQMP HOM
UHVIGHQFIDOUH BMIGR R SHUIOED SRSXD® ¢R ®FDO/ RFDA DGR QD 5HI IR / HM GR
P XQESIR R EDILR DEW D GYHYDV FROMK ~ HV ILIHI XOUAV TXH WD HP GHMVDIIRV
WQUEDWRY SDWD D JHWR XUEDQD H JIQGR P DIRU DMQ ¢R SDWD JDUDQW)
P HBRUDV QDVFRQGL. ~ HVGH YIGD H QD IQ IDHVIRKWWUD GVSRQYHO

&RP EDVH QD SHIFHS! ¢R GDV QHFHWWMGDGHV GD FRP XQGDGH D FRRUGHQDGRWD GR
FXURHGR(0$8 ' DQH®I6NXEV DVDAQDV/ XFIDQD ; DYIHU) HG H/ DYID 0 RUHLD
D GRFHQOM ) OYID 7DUWIERCH H R P RIDGRU: IORQ +HQUTXH GHFIGLDP SURSRUD
FUD! ¢RGHXP FHQARFRP XQWUR ( QMQGH VHTXH XP D GDVIRWP DVGD DFDGHP ID
H D SHVTXIVD DX] lGDUD FRP XQGDGH * DWDY' VG H WQWRH TXH XP HVSD! R GH
HGXFD! ¢RHFX@(WD ~ XP D GDV IRWP DV GH DP HQl] DURV SUREGP DV HVIWKUDLY GD

FRP XQGDGH
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(P VHWP EWR IRLUDQDGD XP D YMW® GH FDP SR Y FRP XQGDGH GR 6¢R &DP I®
- XQR DR P RIDGRUH XUEDQW® VRFIDO: IORQ +HQUTXH 610D H D GRFHQM ) OYID
7DWIFRQH RJWXSR GR (0 $8 VH DSURIXQGRX QD WHDAEDGH GFDCSDUD FRP SUHHQGHU
R FROMWR \RFRHFRFPIEFR G WIIGR H IGHQMEDU DV QHFHWIGDGHV @D
FRP XQGDGH (3 RGHUDQGDUSHDV YIHDV H UHFRQKHFHUD GLIEXGDGH GR GD D GD
GDV SHWRDV GD FRP XQGDGH™ XP D H SHUSQFID IXQGEDP HQBCSDUD VRGR HAXGDQM
CR FXWR GH $ UM XWMMWD H 8 LEDQVP Rx DIIWP D D FRRUEHQDGRID GR FXUR ' DQH®)
6NXEV

N
o I

(P XP VHIXQGR P RP HOR QR P ©V GH RXWEWR R JXSR UWRLRX Y FRP XQGDGH
SDUD RXYIURV P RIDGRUHV H HDERWDUXP  SURI WDP D GH QGHFHVMGDGHV TXH UH GMIAH
VXDV UHDLY GHP DQEDV ' XUDQWM HWD GRYD YMWD IRIDP UHD@ DGDV HQAHYMBV FRP
DOXQVUHMGHOMY EXVFDQGR P DSHDUDV SUGQFISDIY QGHFHWIGDGHV GD SRSX@! ¢R
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$OP GDVIQRWP D! " HVFRBMIGDV R (0 $8 FURX XP |RUP XOUR SDUD D FRP XQGDGH
SRGHUSDWFISDUGR SURFHWR GH SURVVR UHVSHWBQGER D IGHQWEDGH H RV YDRUHV GD
FRP XQGDGH $ IGHD ™ FRBMIURP [P R GHRSIQL HV SRAAYHO2 REMMYR SUCFISDO
GR SRR ~ RIHHFHU XP HVSD R P XGMXQFIRQDO SDUD DWIGDGHV FX@DLY
HGXFDWDV H GH O] HU 2 &HOAR VHYIU VBPE'P FRP R XP FDVBOYDGRU SDWD R
GHVHQYROIP HQR BFDOSURP RYHQGR D IQWMI WD} ¢ R VRFIDCH D SDWWFISD, ¢ R FIGDGE

XP D YH TXH D FRP XQGDGH VHQM IDW® GH XP HVSD} R SDWD VH UBHXQUHP SDUWD
GMEXWIVXDV GHP DQGDV ( QIDVYD VHTXHXP SURWMVR FRP XQWUR SDUD VHUHIIED] H
GXWGRXUR GHYH VHP SUH VH EDVHDUQD HVFXWB DWD H QD YD&UL D! ¢R GDV YR HV
®FDIV 3DUWD DVDXOVGR (0 $8 HWD H SHUSQFID DIMGD D GHVHQYROHUD HP SDWD H
DVHQVEIQD! ¢RHP UHD} ¢R YV TXHWVHVVRFIDIY TXHDIHVP D YIGD GRVP RIDGRUHV

$OP GMR GHWIFD D [P SRWQFID GD SU WED H \WMQURQMB 1XQGDP HOBGD HP
WEV SIOUH HOUGR SHVTXIVD HH WQWR

&ROVIGDP RVWWRGRVD VHXQUHP DR SURVMR - XQRYV SRGHP RV FROWWKIUXP
IXVYUR P DI MR HIQFAMYR SDUWD D FRP XQGDGHCGR6¢R&DP IR
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2 FROFXWR GHIRRJI WDIID IGHD@ DGR SHR 3 IR HWRUS HQDQ$ ®f 7UHWHRU DQ] DGR
SHD HTXISH GR (0$8 YMRX FDSWUWDUD HWEQFID YIYD GD FIGDGH $ IQFIDWD
IQVSILRX RV SDWFISDOMY D WHOMBHP VREWH VXDV YYGQFIDV XUEDQDV H D
H SUHWWDUP DWDY'V GH VXDV GQMV DV GYHYDV IDFHVBV H CDUDWDV TXH
FRP S HP R FRWAIDQR GDV FIGDGHV IGFHQAYDQGR XP D DSUHFID! ¢R P DIV SURIXQGD
GRDP EIHOMTXHRVFHUFD 2 FRGFXWRIRLI XIDGR SRUTXHWVHV QW DQMV FRP R

&RQRWP H HAMIO IRDP VHBFIRQDGDV SRU YRMB! ¢R GRV GRFHOMV DUNXMWARY H
XUEDQMBV GR FXUR DV VHY P HBRUHV IRRIWDIDV 2 SUP HUR H VHI XQGR G.J DUHV
UHFHEHDP SIEP IRV 7RGRV RV SDWFISDOMY UHFHEHDP KRDV FRP SBP HQBUHV
UHHHOMY Y SDWFISD! ¢R HP DWIGDGHV FXGMWDY H DWAMEDV 2 FRQFXUR
GHP RQMRX D [P SRWGQFID GR IQFHQWR Y FUDWIGDGH H DR HQIDIBP HOR Y
SHUFHS! ¢R GD FIGDGH QtR VRP HQM FRPR XP H\VSD! R IMER P DV FRPR XP
FROM VRUERHP KMAUDV QMWD ~ HVHFRQM \RVVRFIDLY

p$ AGDGHAXP REMMR YLYR & R HVSDAR GD YIGD KXP DQD GHVGHDV
SUP HLDVDI®P HDABHY AR DP EIHQM RQGHVHGYR RV HFRQARY
GD YIGD VRADODV P DQU HWIDABHY LHDI LRVDV P DVIAUDA DAYR GDV
GLYHUMGDGHY H GDV MQI XMUGDGHY FRBMEDV &ROMIKEEDV VREWH
P XDV FDP DGDV DV AGDGHY ELDMBALDV \WR SURGXVRY LOHHQMA
GDV QRWDV FRQGLAPHV VRADLY GR QRWR P RGR GHYLYHUH GH
CQRWDV IGHQAGDGHY H YLYIGDV VRE SRRV DP EBIXRV DVAGDGHV
WRH SHUP HQGDV GHP XIVIDV P DQHLDV SHBRV VHXV XVXYAIRV q
3WRI 5HDPQS®] 7THHW
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& WD IRWRJ WDIID |R\WDGD CD XD %D R GH - XQGED-QR FHQWR GD FIGDGH GH - XQGD-QR DQR GH

HP 1UHQM DR %DQFR 6 DQBQGHU* HIDGR 0 RY VGRV6DQRY FRKHFIGRFRP R * DD $] XO
" XP DUAR FRQKHFIGR GR FHORR GH - XQAD-2 P VIER™ FHIR GHVGH FUDQ D * DXVRGECDVD H
VXIBUHHQGH D VRGRV DR \RFDUR TXH VREEMIP $WIP R * DD $] XOVRFD H HQFDQW FRP VXD
VDQRD TXHP SDWD SHD P RYIP HQEGD XD FRP HIFIDOL HAHGID HP HVSHF-HER DTXHD WHI 16 R
GR FHOAR GD FIGDGH HWBYD P XMR P RYIP HQBGD DOXP DV SHWRDV HABYDP HP \RUR GH VHX
* HIDG@R HD P HJQQKD TXH DSDUHFH QD IRVRI WDIID SHI RX R GIGKHUR FRP VHXV SDIV H FRBFRX QR
EDCH 1 HWHP RP HQR HX HWBYD FRP DFj P HDHP P ¢RVWDQGRDOXP DVIRWRJ WDIIDVTXDQGR
P IQKD FRP SDQKHLD REVHYRX D P RYIP HQ! ¢R GD FUDQ D P H SUHSDUHLH FRQVHJ XLFDSWMUDUR
P RP HOR $FUHGMR TXHHD H SUP HRTXHK  GH P DIV IQMHAWDOM QR HVSD! R GHP RFU WER GD
FICDGH $ WM H FX@WD DFHWAYHAER\2 SDWD FROMP SO ¢R P DV\BP E'P SDUWD D P DQLHE! ¢R
" HVFREW HP SHVTXIVDV SRAMURUHV TXHWHX * HIDGR HWW DOCQD XDYDWRK ~ DQRV WRQRV
®IYD D VHIXIQM BH®[ ¢R R TXH SHGHP RV GH EUBDOM GR P XQGER SRURBDUP RV VRP HOM SDUD D
QRWD DI HQED GHDID] HHVGL URV' 2 P RYIP HQR VP SGVGHWD FUDQ D H HP SQIED D IQFIDWD
TXH GHYHUDP RV WUGQR FRWEDQR DEULRY RERV H YDEUL DUR TXH CRAWD FIGDGH QRWR EDIUR
CQRAD UXD H DV SHWRDV TXH SHP HDP HWHV HVSD! RV \8P GH SUHFIRVR D FRP SDUWBDU
FRORVFR $ WP \WWCKR FHUM] D TXH ILHP RV QRVVXISUHHQGHUFRP KIMAUDV TXH QHP [P DI IGDP RV
HQRVWDQURWP DUHP RV VHP G YIGD HP SHWRDVP HBRUHVX g A BN 0w
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$ DQHD FUD XP HR HOAH R IQMIRUH R
H WURU IXQFIRQDQGR FRP R XP D @XD
VEBQXH TXH VHSDWD R FRQRUR GR DUGR
GHVFRQKHFIGR GD YIGD O IRID $R RBDU
SRUHD FROW R HJ HJDUXP (JDURQGH
DV SHWRDV VIYHP \WH HJFRQADP
FUQFDP UHP O XP HVSD R SXODQM
HP FROAMBQM WDQURWPDI¢R  $
DIMD, ¢RP HWD] XP D VHQWD! ¢R GH YIGD
H ID] SDUM GH XP FRWADQR TXH GH
DOXP P RGR P HFRQHA\ DRP XQGR

OHWR FRP D SRALCR YMXDO GD
I IDHVAX\MWD HOWED TXH VH HMQGH
SHDV XDV GD FIGDGH FRP VHXV IRV H
SRWMV HQOAHD! DGRV R FHO UR QR
SHWEH VHX HQFDQEP HQR 2 TXH PH
FKDPD D DMJ ¢R PDV GR TXH DV
P DUFDV GH XP P XQGR FRQMP SRy QR
TXH WH VREUHS HDRDQMR * QfR KDYHU
JWDQGHV HGLFIRV RX FROMK ~ HV TXH
EGTXHHP D PIXD SDMDIHP  $
DEHWYUD SHUP Wi D FROMP SO} ¢R GHXP

DP S®& SDRWDP D

0@ B «3° nFWU»k3° =088 O8 K- O8N NP

(@ RHHFH XP D VHQVD! ¢ R GH HOMQGIP HQR GR TXH VH SDWD DR UHGRU XP D YMER TXH
DEUWDQIHRVRGRHQERVRP HOMRIWJIP HQRSU[IP R 2 P RYIP HQR FRQOADXR GDV SHWRDV
HGRV YHFX®V R X-ERHR YDLH YHP GDVVRP EWDV VHRUDQIDP HP XP TXDGUR TXH SRU
P DIV HEP HIR WP VXD KDWP RQD $ DJIMZ ¢R GD YIGD H WAURU DR QY GH P H FDX\DU

DVHGDGH WD VHUHQGDGH

$ QHD QHWHVHOWER * P XMRP DIVGR TXH XP D VP SGNV DEHWXUWD QD SDUHGH (@ XP D
SROM HOAH GRIV P XQGRV (- DWDY' VGHD FRP SUHHQGR TXH D YLIYEQFID GR GJ DUQER HW
QD FD® D DEVRGWD P DV QD DFHMB ¢R GR P RYIP HQR QD FROMP SO ¢R GR TXH \H
GHVHQURD VHP TXH MR P H DUDVM SDWD R FDRV $R FRQW UR P H ®P EWD TXH D YIGD
PHPRHP VHX R R IUHQ WFR SRGH VHU DR P VP R WP SR YDW H SDFHED FKHD GH
K-GRVTXHVHRUDQIDP HP XP DP HBGD SU3 SUD
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1R IDJGHXP DQRDHD D$UXWAMDHSUEDQWP R YHP VHIER SUR XQEP HM IQ CHRDED SHD
DAHQMR D IQMD~GAD DWIADD ,$ (WM DYDGER WRQRPJIER SURP HM UHYRBARIU DY SEWDY
WIGHRTY RHMHHIR [HIPHBY TH RGP MIQLIEDAYCP HQM D HQEU D HIB=HD H D
IQREER 1R HYEQR HINXOQR FHBELIP R/ HADY RRRWQAGHY IPEP HQUHQEPRY GAD IR/
\LJQLIEDAYRY TXH SR3-P 0 HEUD IQMIUGDGH SUR MRIDOD «WED H D HP SUHICE@EIGH 2 HIXNEIR
HAH CELRHVIU DV SRMGADEDG @ ,$ H P MIDUMAXY WWFRY « FXADCSOWD JODQAUXP | XMR
\XWMQEYHCH AR SOUD D SUR IMAR 1 HIM FRQM \R <« | XQEP HOBOARP SUHIB-URRPR D, $ YHP
UHH IQQR R SCHORY DIAMRY H XUDQWEY H ARPR D SIRIVWR SRGH DESMUNH SOD
PO P DU BHH ARV HOOQR SUHEDD KXY PHPERY SOD D/ IQMVEYHY WO RPOB H/ (R
P HFDGRGHWIEDBR

$ .$ DSUDAMMDHSUEDQP RR HIHFHXP DIDP DGHEHH HRY GAVGHDRAP [} DR GHSURHARY
GH GAJQ DA D DARPDBR GH VI DV UBHANDY SHP MR TXH SR IWIRTY GETXP POV
WP SR [R SHOLPHOR FOWR ¢ FUDMIGIGH H D/ VBH DV TXH BIXHIP R VRDH KPDR $V
| HUP H)BYGH,$ SRAP  SRUH HP SB: DMAEUD FUDUMP XDS HY FRP SB{ DV GH TP BHQMY XUEDRY
JHIUPDHY ' GHIRPDUES@HH IBHOM HIROFHJDEQH SIHAWDY TXH SR3-P IQRPDU
GV HY \KWMQEYHY GH SDOHIZP HQR XUEDGR 1R HQEQR HAHY DOGER/ VIPEP WL} HP LMFRY
\JQLIEDAYRY FARP R D SRMIADOGAWDBU) DR @/ KIE@DG WDIBHRTY GH S RUR HR [P SRR
\RELHHP SUHIRV HSHADB HQM DTYXHBY TXHWR RSHIARTY

2 1XMR @ SR IMMR G-EHIEHE O KIEEDGEH GV DIXMRY H XUEDQWEY GH IQMIUUD ,$ GH
| RUOP D TXHHADFRP SBP HOMH P STH\MOV KTE@GH [RIQY GHEWM OV $ GVRVMR\VRELH
FRPRD,$ YHP PRODQER D$SUNXWAMID H R 8UEDQVP R « YMIOSDLD SRAHIP RV DQMASTUP XA/
DB/ WDV HSFARTY H SR WRTY H JOIQA TXH D ,$ VHID YWD DD GH P DGHWD TXH
UASHWIRY SUFSRY «WRVHSUIRP RDREP ARPXP  SURMIHIER IGFOMYH D\VRAHEGH

¢ [PSRYEQM UWDBRU TXH D ,$ PHPR D VHUJHHDAD DSHEH R \HUDP HQE®D SRU
IQRPOS H/ TXH M H MMP TXH IRIP SIR3Y IV SRUKP DRV ( QAR YOBI D LHE[ YR VRAH D
TXORDH QR FROMARY TXH DIPHQAP D/ | HUIP HBY GH,$ KR GVSROYHY H D WIXUIDGED THH
HDVR HHP ' HYHP RVQRY SHUXQEUR TR WD HDV \WRHFRPREEP ARP RV GUHWRY DARIDY
HFRP D/ H* HDOEH3URMERGH' DRV / * 3!
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(WDV SHIXQBY DA WR PXWR GLFHY GH WARBU WIR HP YWD TXH WPRY DQD
SRXTXWIP D/D6 H/ SDDUHIXDERRXRGH,$ (RPXIR

2 XARYP HIFDERY ¥l FAWMR DDGEDR D UHIXDER RXAREH.$ ([ HP SBYIGOHP \HRIWFRPRR
MIGFR HR GH\D/@H R QRIP DAYDY HWAR VHIGR HMIEHBAAY 0D SIHHIUR XR IQBMAR @D
WFQRBIID HSHADP HQM HP FDRY TXH HOROHP D DBURSUDER H UHBTFDER QR DARUL DD CH
WIEDBR .QMBRXOCSOUD JH DURVEXV DARP DAY DAV SFU$

$ UIXDBR QR/( WBGR/8QARY SRUH HP SB HWE VHIER P RODE SRUP HR GHIQADADY | HHDV
HHMIGOV AP D) HHDO7WDGH &RPPIMRD ) 7& (IR P SBP HIBQER DYDImS HY/ GH IP SRR
GH SUYDAGIGH SOUD DAMGDGV TXHHROHP ,$ H LIGER TXH DV HP SURDY WAMNP \HXV DORIMP R/
DMV @ [P SBP HQBER SOUD JOIQA) TXH QR FUEP UHXERGRY QVFUP IQDAMURY RX HMHOGRY
$@P GWR YEUD/ DS H/ MGHLOV GWEFP D WRMR HOAH RV FUDERM GH FRMMAR H D/
SDARPD/GH,$ 3RUHHPSR D*HW ,PDJHV IQARX SURRHWRY GI0V FROAD D 6\VEEIQW $,
DBODQER TXH D HP SUAD FRIRX PG HY GH\XD/ IP IHY/ VP RSMUSRURSS HY GH GHADP HOR
YEYHY (MDY D6 H/ GAMIFCP DRADD HV GH HRV SRR/ GHIPDIHP GH,$ YIRDP RVGUHWRY
GHPIB: H/GHODWARY TRXAONO/RED/NHP FUQRRX UHFRP SHRD

2V GAGRELIP HQRY GAMH/ FDRVIGVALP XP GAOIRHP DQEP HR D GH IQER GHFRPR D/ BV
GH GUHVRY DARIY VHCSETP [R FROM/AR JHDR SRU$ 2V DWWV SRUH HP SR DUXP HQEP

TXHDVSUIRG HAMRIGEAMWIX YHY @VR QY DQED TXHRIDEY SRU,$ JHHDAD HSHWAEP

\IXD/ RERWMQAIG GH P HIADGR HIXSOUDQER DOXP DY AUDS HV D SBJIR $WP D UHIXDER SRH
WD GH TXAWHY GH GUHVRY DARIDV H SURSIHEIGH IQMBRXD0 SIRMIHIER RV WIEDBRY H DV
FUDS HY/ GRY DINAMRY FRQAD R XVR QAR DARUL DER RX D CELRSUDER IQE-MAE SFUMMMP D/ GH $

9DBI GP BDJTXH DV @D ( XRD HD KD M WP UHIXDER (RXR @D ,$ DQD THH I EIHVH
TXMRIEDY P DV CERQEGR XP SDAR SO TXH DWDQUER WRQRRIIED GVXSAD TXHD,$ I

\HIDFRQARD®D

BHWDEER GH,$ \WR PX\VBY D/ FRP SB] IGDGH GI0V H WDV @D ,$ JHHDAD GWEFDER TH
DXOB HQM RELDY FUDAEY IQMLIP HM SRU.$ QIR SDAMP SRUDEDH/ GH GLHVRY DRI RX
SBIIR WR JH.D D QHFHMAGH GH HP HIEDY @ GIMDER GH SURSUHIEH IQMBRMDCSOWD JDDQA
FRP SHQ/BER MWD SOUD FUDARY $@P GWR KE SUHRRXSES HY VRELH SHFRIFHWY RV ARV GH
WHOPHOR TH SRGP BHXIU P GQVAUPIIER HP £UHDV ARPR FROADBIBR GH SHARD/
([HPSBVIGFoHP D$P O RQ THH IQMUIRP SHX XP MNP D GHWIDIHP GH PAURXBY TXH | DIRUHAD
KRP HY/ HR$SSBI&DS TXH DBHHRRX QVSDUAIGH/ GHI-QHRHP @ IMA/ GHRUGVR MR P RMD
D P SRWWGHD GH \WGHYWR WRRD H UMM HY «MEDV HP DSTEDS HV \VHVYHY @D ,$ SOUD KV
UHXERERY SUMGHDY H I DLDQADWDQUSDHHAD &21&( 37$



" HADIRPD SHOOIZRH WARVRVEHH HR/ PD/YMIP &P MRV TXHD,$ W RV FRQHBRY TXH
QX R A EMY GHSUNAWAMUIDHB UEDQWP R\AR

YWD H VH GH I HIIP H)B/ GH,.$ FRPRIOSRR
CR\HX WIEDBR IQMBRXOOH FUDAR

VHID VP SUH FOWER FRP RV UHVXERIGRY TXH
HDW & D@OHHFRQID P SH SRIH
HAMH/SRGP YIUGHI RQM/GMARDY/

VHID FXAERR FRP DI HUIP HID TXH YR
XD GID RV FRQADRY H GUHAL HY TXH HDV
FRBFCP SODRVXMEUR/
OGDFRENHWIEDBRY TXH QAR MR GHVHK
AHWR DARID HP [HIPHQBY TH
SRGHYR\HCBURUDUGHBY

YOBUH FOD Y POV R \HX WIEDBR
IQMBRMCOFUDAYR \WFQER SOUD TXH YR
QR\HD\}EWYMCRI CAO HQMSRUXPD,$
GURPXUH X\VOUI HULP MY GH HP SURDY TXH
M RHMHP SRWIDY GH XR H GH GUHWRY
DARIV BP GHIQEV



9DBI WAADU THH QR « | EROUHRP HIEU | HUIPHOAY GH ,$  VHJ WU WP SR KEBOSID
HAMEUH DDROUDY/ WD/ SRNDY GHXVR H GUHVRY DARI 0 D/ FRP RVAXAIERY AHWRH
GHIRWPD WD XVH H DEXH P SUH @/ WRQRBIIDY TXH WHJ QVSROYHD GAGH TXH YR
SRAD | ] HJXP D DEQH FOWD H IRERQEYHOWEH R [P STAR TXH MR SRAD W HJ SOD
YR SODDVWDSUR MR H SOUD DVRAHEH

2BV $VIPDHY/ GWWHDWRIRIP JHDEDVSHD,$ QVSRQYHIIRMW KWBY  CESQEENQLL

5()(5¥1&%6 %% ,2* 508 ,8$6

&2 1&(37$% (TXIIEWDQGR ,QRYDAYR H * RYHUQDQAD QD 5HYROAYR GD ,$ * HOHDMAYD ' VSRQYHOHP
KW8V FROFHSVIZP HADEUDMA DQKHIR W F P HAD P D] IF ELDMOSRVWWHTXIGEWDOGR IQRYDR H JRYHLODCD CD
WHYROR GD ID JHHDWD$SAHWRHP  VHW

&2 18&(37% (MRURV/HIIMDMYRV VREWH D 5 HI XMAYR GD , QW@ AQAD $ WU LIADO 3DWM ' VSRQEYHOHP
KW8V FROFHSVIZP HADEUDMA DQKHIR W F P HAD P D] IE ELDMOSRVWHM RURV G IMDVMIYRV VREWH D LHI X@R GD
IOWAD) QAD DWIIADOSDWM = $AHWRHP  VHW

)*9  &XUR CH WHIXDHR GD ,QMWAQAD $UMIFDO ' MNSRQYHO HP KWBV HGXADAR
H HEXWWYD 1 J Y EU EXURY RQIOH FXWD P HGID GXUDADR ROIOH UHI X@FDR GD QMM HOAD DWIIADB FHAR - HP
VHW

: 25/" (&120,&)2580 7KHWH DIH VKH NREV P RWWANHO VR EH RW DG RHDWMG EHFDXVH R $,
' VSRQYHCHP KWBV 727 Z ZHRWXP RU DIHQGD NREV RVWRHDWAG DL.J SW$ FHWR HP VHW
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- XQED~ SRWXL XP YDWR SDWP QR P DWUDOH P DWMUIDOTXH P HHFH VWU

FRQOKHFIGR H YDBUL DGR SRUWHXV FIGDGERV H YMWBQMY 9 IVDQGR DSUR| IP DU DV
SHWRDV GHWD UED KMAUD GH IRP D DFHWAYHOH GQ P IED

2 SURWR IRLIQFIDGR SHD \WWP D GH GR FXUR FRP R SUIRWR GH
H WQWR FRP RUHQ®! ¢R GD SUR HWRWD &DURED * XIGD (P IXQ ¢RGD P XGDQ D

IQMMFIRQDAED SU WED H WQURQMD R SURMMR | RLFRQMXDGR SHD FRRUEHQDGRWD
GRFXURHVXSHYMVRIDGR( 0 $8 ' DQH®I6NXEV

$OP GH SUIRSRIFIRQDUXP D H SHUSGFID GIYHWED R IRIR WP
IXQ ¢R HGXFDWD H IQFHOMWDU R FRQKHFIP HQR VREWH DV
SUCFISDIV HGLEED " HV P RQXP HQRV H HVSDI RV GH YDBU
KMA/UER SDWD D FIGDGH FRQAEXIQGR SDWD D YDBUL D! ¢R H R
UHFRQKHFIP HQR GR VHX SDWP 2 QR $ IGHD SUQFISDO BIYDUR
\RJ R SDUD DVHVERDV SDUD VHUFRP SDWBDGR FRP DV FUDQ DV
HD FRP XQGDGH

1HWM RRIR FDGD FDUR UWHSUMMHQEBU XP SDWP 3 QR KMAUER W QLEDWR GD
FIGDGH FRP R LJUHBV P XVHXV SWD! DV FDVDU HV FKDP IQ' V H RXAWRV SRQRV GH
UHBIY; QFID FX@WOH DUrXMAWQED &DGD SDWP 3 QR VHU DSUMVHQREGR FRP
IQRWP D} HV VREWH VXD KMAUD [P SRWQFID H FXURMGDGHY FRP R IQMMR GH
HQUI XHFHUR FRQKHFIP HQR GRV IRJ DGRUAV H GHVSHUBUR IQMUHWH SHD KIMAUD
@&FDO2 V SRQRV GH FDGD FDWB VHE R EDVHDGRY HP FUWWURV FRP R P EDP HOR
FROMHYD! ¢ R DFHVMEI@EDGH P SDRVR VRFIDOHQWH RXAWRY

2 BXSHU7XQR O 3DWP ® QRV +MAUERV GH - XQGD~ YHP VHQGR GHVHQYROIGR
FRP EDWH HP XP WRWRVR WDEDBR GH HQUGR H SHVTXIVD SDUWD JDWDQMITXH R
FRQM: GR VHID | IHOY KIMA/UD GH FDGD SDWP 3 QR H VHD DSUAVHQBGR GH P DCHLD
DWDWD H GG WD $ SUHYIVER © TXH R IRJR HAMD SUROR SDUD ©Q DP HOR HP






